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“What we thought was that Japan was a cautionary tale._It has turned into Japan as almost a role
model. They never had as big a slump as we have had. They managed to have growing per capita
income through most of what we call their ‘lost decade’._ My running joke is that the group of us who
were worried about Japan a dozen years ago ought to go to Tokyo and apologise to the emperor.
We’ve done worse than they ever did. When people ask: might we become Japan? I say: I wish we could
become Japan.”
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