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4 21 "Don’t blame just

us.

(Annex)

o Secretary Snow: "Don’'t blamejust us’

Emerging Asia, and China in particular, should adopt policies to rebalance their growth, moving
away from dependence on exports by promoting increased domestic consumption. A key element of
this process must be the adoption of more flexible exchange rates, to allow for a gradual adjustment
of these economies.

o ANNEX : " Global Imbalances’

In_emerging Asia, particularly China, greater flexibility in exchange rates is critical to allow
necessary appreciations, as is strengthening domestic demand, lessening reliance on export-led
growth strategies, and actions to strengthen financial sectors.
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2 Annex Annex

http://Amww.mof.go.jp/jouhou/kokkin/frame.html
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1000 1000
2000
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1
o 1000
2001 2002 2003 2004 2005
4,019 4,697 6,735 8,445 8,469
2,122 2,864 4,033 6,099 8,189
1,112 1,119 1,184 1,235 1,243
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